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The information contained in this presentation is for information purposes only and does not constitute an offer or invitation to 

sell or the solicitation of an offer or invitation to purchase or subscribe for share in Siamgas and Petrochemicals Public 

Company Limited (“SGP” and shares in SGP, “shares”) in any jurisdiction or should it or any part of it form the basis of, or be 

relied upon in any connection with, any contract or commitment whatsoever. 

 

This presentation may include information which is forward-looking in nature. Forward-looking information involve known and 

unknown risks, uncertainties and other factors which may impact on the actual outcomes, including economic conditions in the 

markets in which SGP operates and general achievement of SGP business forecasts, which will cause the actual results, 

performance or achievements of SGP to differ, perhaps materially, from the results, performance or achievements expressed 

or implied in this presentation. 

 

This presentation has been prepared by the SGP. The information in this presentation has not been independently verified. No 

presentation, warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, 

completeness or correctness of the information and opinions in this presentation. None of the SGP or any of its agents or 

advisers, or any of their respective affiliates, advisers or representatives, shall have any liability (in negligence or otherwise) 

for any loss howsoever arising from any use of the presentation or its contents or otherwise arising in connection with this 

presentation. 

 

This presentation is made, furnished and distributed for information purposes only. No part of this presentation shall be relied 

upon directly or indirectly for any investment decision-making or for any other purposes. 

 

            This presentation and all other information, materials or documents provided in connection therewith, 

            shall not, either in whole or in part, be reproduced, redistributed or made available to any other person, 

            save in strict compliance with all applicable laws. 

 

 

DISCLAIMER 



• Business Overview 

• Thailand Business Model and Highlights 

• Oversea LPG Market Highlights 

• Financial Results 

• Business Outlook  

• Q & A 

AGENDA 



BUSINESS OVERVIEW 

Shareholding Structure 

Management Public 

61.2% 38.8% 

11.9% 
26.9% 

RETAIL 

FUND 

Key milestones : 

1976 Founded the company  

2004 Acquired Uniquegas 

2008 Listed in                 |  [ SGP ] 

2010 

Purchase LPG business in Vietnam [Supergas] 

Purchase LPG business in Singapore [Singgas] 

Purchase LPG business in China [Sinosiam] 

2011 
Setup Trading Business in Singapore [SGT] 

2013 

Purchase LPG Business in Vietnam [Citygas N.] 

Purchase LPG Business in Vietnam [Citygas] 

Purchase LPG Business in E.Malaysia [Mygaz] 

Purchase LPG Business in China [Sogel] 

Public portion : 

Latest closed data : On 25 Aug 2014 



COMPANY STRUCTURE 

Thailand 

Oversea 

LCR 
Lucky Carrirer 

-------------------- 

70 MB. 

SLM 
Siam Lucky Marine 

-------------------------- 

422 MB. 

UGP 
Unique Gas 

---------------- 

105 MB. 

SQS 
Siam Quality Steel 

------------------------- 

70 MB. 

SEEC 
Siam Ethanol Export 

---------------------------- 

400 MB. 

SSW 
Siam Suksawat 

--------------------- 

100 MB. 

SGP | 918.93 MB. 
SIAMGAS AND PETROCHEMICAL PCL. 

SNTL 
Siam Nathalin 

---------------- 

1 MB. 

1oo% 42.6% 99.6% 1oo% 7o% 1oo% 

5o% 

41.7% 15.7% 

SGHK 
Siamgas HK 

-------------------- 

USD 133.16 MIL 
SUPERGAS 

Vietnam 

---------------- 

VND 67,849 MIL 

SGT 
Singapore 

------------------------- 

SGD 0.1 MIL 

CITYGAS 
South Vietnam 

---------------------------- 

VND 208,607 MIL 

SGP | 918.93 MB. 
SIAMGAS AND PETROCHEMICAL PCL. 

1oo% 1oo% 1oo% 1oo% 

79.6% 

SINOSIAM 
Zhuhai, China 

---------------- 

RMB 409.48 MIL 

SOGEL 
Shantou, China 

---------------- 

RMB 1,036.4 MIL 

SINGGAS 
Singapore 

---------------- 

SGD 14.3 MIL 

95% 

MYGAZ 
East Malaysia 

--------------------- 

RM 12 MIL 

7o% 

CITYGAS NORTH 
North Vietnam 

---------------- 

VND 134,443 MIL 

SGGAS 
Malaysia 

---------------- 

RM 1 MIL 

3o% 1oo% 1oo% 



SGP’s PRESENCE 

SINGGAS 
- LPG Wholesales & Retail 

FLOATING LPG TERMINAL 
- 45,000 DWT 

SUPER GAS & CITY GAS - South 
- 2,000 Tons LPG Terminal & Filling Plant 
- LPG Wholesale & Retail 

SINO SIAM GAS AND PETROCHEMICALS 
-200,000 Tons LPG Terminal  
-LPG Wholesale & Retail 

SIAM OCEAN GAS AND ENERGY LIMITED 
- 100,000 Tons LPG Terminal 
- LPG Wholesales & Retail 

MYGAZ  

- 2,200 Tons LPG Terminal & Filling Plant 
- LPG Wholesale & Retail         

SIAMGAS TRADING 
- LPG Offshore Trading  

CITY GAS - North 
- 900 Tons LPG Terminal & Filling Plant 
- LPG Wholesale & Retail 

SIAMGAS PCL. 
-20,000 Tons LPG Terminal  
-LPG Wholesale & Retail 
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2014 MARKET HIGHLIGHT 

• Government’s policy in lifting LPG prices 

– Price adjusting for cooking sector automotive industry sector to baht 24.16/kg. 

in December    

– The Government change the LPG cost structure starting  in February 2015 

• High competition in automotive segment  

• Gasoline price decreased sharply from high level 

• Cross-category sales is no longer exist after the cooking gas automotive gas 

and industry gas have the same price.   

 



LPG PRICE LIFTING 
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THAILAND BUSINESS MODEL 
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SGP’s NETWORK IN THAILAND 

Terminals & Jetties  

Satupradit - Bangkok | Capacity 1,000 Ton. 

Bangpakong - Chacherngsao | Capacity 5,000 Ton. 

Surattani - Surattani | Capacity 3,330 Ton. 

Suksawat - Samutprakarn | Plan capacity 3,000 Ton.  

(Waiting license) 

Depots 

 Lampang Depot | Capacity 4,600 Ton. 

 Nakornsawan Depot | Capacity 1,440 Ton. 

 Konkaen Depot | Capacity 3,600 Ton. 

Filling Plants & Autogas Stations 

Company Filling Plants  x  35+ 

Agent Filling Plants  x  143+ 

Company Autogas Stations  x  40+ 

Agent Autogas Stations x  518+ 



SGP 
GROUP 
23.7% 

OTHER
S 

76.3% 

2011 2012 2013 2014 4Q'13 3Q'14 4Q'14 

 1,175   1,250   1,203   1,121  
 294   283   282  

 3,111  
 3,462   3,572   3,609  

 911   912   910  

 4,286  
 4,712  

 4,775  
 4,730  

 1,205   1,195   1,192  

SGP Group Others Total 

THAILAND LPG MARKET 

           LPG Sales Volume (‘000 tons)     |    ALL SECTORS 

Data Source : Department of Energy Business 

 

- Legislation on cross-application sales with strict enforcement 
 

- Total market size 4.73 million TPA (2014)  

 Cooking  2.19 million TPA (46.3%) 

 Automotive 1.97 million TPA (41.6%) 

 Industrial 0.57 million TPA (12.1%) 

 

- Average growth (’10-’13)  6.4% 

 

MKT SHARE 
2014 

+6.4% 

+9.9% 

-3.7% 

YoY: Total -1.1%  |  SGP -4.2% 

QoQ: Total -0.2% |  SGP -0.3% 

+1.3% 

-6.8% 

-0.9% 



 210   218   221   226  
 199  

 166   176   176   171   152   158   162  

 65   64   63   62  
 82  

 98   93   87   82  
 91   91   87  

 29   30   32   31   33  
 31   31   31  

 31  
 30   34   33  

 305   312   315   319   315  
 295   300   294  

 284  
 273  

 283   282  

1Q'12 2Q'12 3Q'12 4Q'12 1Q'13 2Q'13 3Q'13 4Q'13 1Q'14 2Q'14 3Q'14 4Q'14 

SGP’s LPG Sale volume by sectors 

Cooking Automobile Industrial 

60% 
30% 

10% 

THAILAND LPG MARKET (SGP Sale Volume) 

           LPG Sales Volume (‘000 tons)     |    By SECTORS 

70% 

20% 

10% 

57% 
31% 

12% 

Industrial 

Cooking 

Automobile 

Industrial 

Cooking 

Automobile 

Industrial 

Cooking 

Automobile 

|----------------- 1,250 -----------------| |---------------- 1,203 -----------------| |---------------- 1,121 -----------------| 
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REGIONAL LPG WHOLESALE MODEL 

SINO SIAM GAS AND PETROCHEMICALS 
-200,000 Tons LPG Terminal  |  ZHUHAI 

SIAM OCEAN GAS AND ENERGY LIMITED 
- 100,000 Tons LPG Terminal   | SHANTOU 

FLOATING LPG TERMINAL 
- 45,000 DWT  VLGC 

Refrigerated Cargo 

From Middle East 
Price : CP + X 

Wholesale in Pressurized Cargo 

Hong Kong, Macau, Southeast Asia 

Price: CP + X + Y 

FLOATING TERMINAL 



SAUDI ARAMCO CP MOVEMENT 

2003 2004 2005 2006 

2007 2008 2009 2010 

2011 2012 2013 

9 
3 

9 
3 

9 
3 8 

4 

9 
3 

5 
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8 
4 6 

6 

7 
5 

7 
5 

6 
6 2 

10 2014 



CP vs Crude oil 
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Propane (C3) 

Butane (C4) 

Sharp drop in energy price : 

- Saudi Aramco CP prices are lower in part 

because Saudi Aramco CP prices track with 

crude oil. 
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Dubai Crude oil 

+185 +183 -603 

USD/TON 

USD/BARREL 

- Weak economic activity, increased efficiency, 

and a growing switch away from oil to other 

fuels 

- America has become the world’s largest oil 

producer.  it now imports much less, creating a 

lot of spare supply 

- The Saudis and Gulf allies have decided not 

to sacrifice their own market share to restore 

the price.  



OVERSEA MARKET 

Wholesale 

Singapore 

Vietnam 

Malaysia 

China 

Tons/Q 

Tons/Q 

Tons/Q 

Tons/Q 

Tons/Q 

 463,104  

 664,255  

 946,394  

 663,564  

 92,973   135,930  
 225,960   208,701  

2011 2012 2013 2014  1Q'14   2Q'14   3Q'14   4Q'14  

 121,705  
 87,969  

 338,229   345,645  

 78,346   64,921   74,914  
 127,464  

2011 2012 2013 2014  1Q'14   2Q'14   3Q'14   4Q'14  

 26,496   19,972  
 67,388  

 185,274  

 24,441  
 62,163   50,450   48,221 

2011 2012 2013 2014  1Q'14   2Q'14   3Q'14   4Q'14  

 17,872  

 25,683   24,375  
 21,041  

 5,143   5,105   5,436   5,358  

2011 2012 2013 2014  1Q'14   2Q'14   3Q'14   4Q'14  

 -     -    

 52,592  

 91,696  

 23,051   22,369   22,622   23,654  

2011 2012 2013 2014  1Q'14   2Q'14   3Q'14   4Q'14  

Tons/Y 

Tons/Y 

Tons/Y 

Tons/Y 

Tons/Y 

43.4% 42.5% 29.9% 46.2% 66.2% 7.6% 

27.7% 284.5% 2.2% 17.1% 15.4% 70.1% 

43.7% 5.1% 13.7% 0.7% 6.5% 1.4% 

24.6% 237.4% 174.9% 154.3% 18.8% 4.4% 

74.4% 3.0% 1.1% 4.6% 
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 2,773  

 1,017  
 1,588  

 600   68  

 531  
 6  

 1  

 (77) 

 3,310  

 1,091   1,584  

 601  
 (8) 

2013 2014 4Q13 3Q14 4Q14 

Core EBITDA Gain on Business Acquisition NRV 

 65,746   62,157  

 19,618   17,454   16,423  

 531  

 66,278  
 62,157  

 19,618   17,454   16,423  

2013 2014 4Q13 3Q14 4Q14 

Core Revenue Gain on Business Acquisition 

KEY FINANCIAL HIGHLIGHT (CONSOLIDATED) 

EBITDA (THB Million) 

NET PROFIT (THB Million) 

REVENUE (THB Million) 

-  Revenue portion  Thailand 40%  Oversea 60% 

-  In 2014 Revenue from Sales drop resulted from drop  

   in LPG trading sales which reflected from the downtrend of  

   CP  price.  

 - Drop in sale volume compared with the same period last year.  

- In  2014 Core EBITDA decreased due to the drop in CP price.      

- In /2014 The Company does not have gain on Business Acquisition  

  item compared with the same period last year. 

- This resulted from business acquisition in the past years 

-  In 2014 Net profit decreased to baht (514) ML compared with  

    baht 1,602  ML last year  

-  This is due to the fluctuation of CP price which decreased simultaneously 

    from the end of 2013 to 2014 

- The Company has high depreciation and amortization approximately 

   Bt. 1,091 ML 

(4) 

73 

1,065 

-588 

1,025 

157 
-329 

531 

6 

1 

-77 

1,602 

(514) 
1,021 

157 
(406) 
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1.59 
1.78 

1.44 1.39 

2011 2012 2013 2014 

9,084 8,369 

4,161 4,557 

3,774 3,332 

3,460 3,872 

9,123 
8,112 

31 DEC 2013 31 DEC 2014 

14,435 15,121 

8,227 7,631 

5,250 3,535 

1,690 
1,956 

31 DEC 2013 31 DEC 2014 

FINANCIAL POSITION (CONSOLIDATED) 

CREDIT RATING 

BBB 

Stable 

Interest Bearing Debt (Times) 

Cash &  

Equivalents 

Inventory 

Other asset 

PP&E 

ASSET (THB Million) LIABILITIES & EQUITY (THB Million) 

Short term loan 

Current Liabilities 

Long term debt 

Total Equity 

Non current  

Liabilities 

29,602 29,602 28,243 28,243 

DEBT PORTION 

LOAN FROM FINANCIAL 

INSTITUTION 

7,149 

DEBENTURE 4,296 

TOTAL 11,445 

(THB Million) 

62% 

38% 

Loan from financial institution 

Debenture 



2010 2011 2012 2013 2014 

Malaysia & Singapore Vietnam 

China SGP Offshore Trading 

SGP - Thailand 

OUTLOOK 2015 

LPG Sales Volume (Million Tons) 

+49% 

+30% 

+11% 

1.24 

1.85 

2.06 

2.68 

2.44 

-9% 

Sales Volume (tons) 2012 2013 2014 

FORECAST 

2015 

% 

Growth 

 SGP - Thailand     1,263,579.00     1,247,111.49     1,136,129.45   1,250,000.00 10.0% 

 SGP Offshore Trading         664,255.00         946,393.96         663,563.89   600,000.00 -9.6% 

 China           87,969.44         338,228.61         345,644.84   400,000.00 15.7% 

 Vietnam           19,972.00           67,388.20         185,274.46   205,000.00 10.6% 

 Malaysia & Singapore           25,683.00           76,967.68         112,737.21   115,000.00 2.0% 

 Total     2,061,458.44     2,676,089.94     2,443,349.86  

          

2,570,000.00                 5.2% 

            

 Domestic portion  61.3% 46.6% 46.5% 48.6%   

 Oversea portion  38.7% 53.4% 53.5% 51.4%   

 Growth (%)  11.1% 29.8% -8.7%  5.2% 



DIVIDEND PAYMENT 

• Dividend Policy 

– The Company has established the policy to pay dividends to the shareholders at the rate of not less 

than 40% of the net profit after corporate income tax, accumulated loss brought forward (if any)and 

appropriation of statutory reserve in accordance with the Company’s separate financial statements. 

However, the Board of Directors may set the rate of dividend less than the one mentioned above 

depending on the operating results, financial situation, liquidity and the necessity to expand the 

operation as well as the reserve on circulating capital of the operating of the organization. 

 

• Historical Dividend Payments 
(THB/Annum) 

2008 2009 2010 2011 2012 2013 2014 

Interim,  0.15  

Interim,  0.20  Interim,  0.20  
Interim,  0.15  Interim,  0.15  

Interim,  0.10  
Interim,  0.15  

Final,  0.25  

Final,  0.30  Final,  0.30  

Final,  0.30  
Final,  0.25  

Final,  0.50  

Final,  0.20  



Q & A 

Questions are welcomed ! 




