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DISCLAIMER SIAMGAS

GROUP

The information contained in this presentation is for information purposes only and does
not constitute an offer or invitation to sell or the solicitation of an offer or invitation to
purchase or subscribe for share in Siamgas and Petrochemicals Public Company Limited
(“SGP” and shares in SGP, “shares”) in any jurisdiction or should it or any part of it form
the basis of, or be relied upon in any connection with, any contract or commitment
whatsoever.

This presentation may include information which is forward-looking in nature. Forward-
looking information involve known and unknown risks, uncertainties and other factors
which may impact on the actual outcomes, including economic conditions in the markets
in which SGP operates and general achievement of SGP business forecasts, which will
cause the actual results, performance or achievements of SGP to differ, perhaps
materially, from the results, performance or achievements expressed or implied in this
presentation.

This presentation has been prepared by the SGP. The information in this presentation
has not been independently verified. No presentation, warranty, express or implied, is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information and opinions in this presentation. None of the SGP or any
of its agents or advisers, or any of their respective affiliates, advisers or
representatives, shall have any liability (in negligence or otherwise) for any loss
howsoever arising from any use of the presentation or its contents or otherwise arising
in connection with this presentation.

This presentation is made, furnished and distributed for information purposes only. No
part of this presentation shall be relied upon directly or indirectly for any investment
decision-making or for any other purposes.

This presentation and all other information, materials or documents provided in
connection therewith, shall not, either in whole or in part, be reproduced, redistributed
or made available to any other person, save in strict compliance with all applicable
laws.

Siameas and Petrochemical Public Company Limited
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SHAREHOLDING STRUCTURE SIAMGAS

GBS | ANAGEMENT

FUND

PUBLIC

Latest closed data : On 10 MAR 2017

Siameas and Petrochemical Public Company Limited



MILESTONES

SIAMGAS

GROUP
e *
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AT — . S8 Business acquisition . -
' Vietnam | Supergas Business acquisition
Founded Founded Singapore | Singgas Vietnam | Citygas N.
the company  Marine & land logistic China | Sinosiam Malaysia | Mygaz
1 2 2 2
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7 0] 1 1
6 5 0] 3
SUSTAINABLE
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Business acquisition
Uniquegas

B
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0] 0]

0] 1

8 1
Listed in ‘,SET Setup | Trading business

in Singapore

Setup | Cylinder Business acquisition
Manufacture China | Sogel

Acquire | Ethanol
Business . “

AL ON

Invest in
230 MW.Power Plant
In Myanmar
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COMPANY STRUCTURE

THAILAND

SGP | 918.93 MB.
SIAMGAS AND PETROCHEMICAL PCL.

GROUP

OVERSEA

LCR
99.99%

SLM
45.86%

UGP
99.59%

sQs
99.99%

SEEC

70.00%

SSW

100.00%

SNTL

50.00%

70 MB.

|-
Road Transportation o

39.37%

447 MB. R

:

Marine Transportation

14.77%
105 MB.

LPG in Thailand

70 MB.

»
Cylinder Manufacture g

400 MB.

v

Ethanol product

100 MB.

Oil product

1.0 MB.

v

Food & Beverage

1.00 Mil.MYR.

Ammonia in Malaysia

12.00 Mil.MYR.

LPG in Malaysia

10.00 Mil.MYR.

LPG in Malaysia

SINOSIAM
(409.49 Mil.RMB)
LPG in China

100%

l 100%
SOGEL

(1,036.40 Mil.RMB) 0
LPG in China
@ sussipiary

Siameas and Petrochemical Public Company Limited

133.16 Mil.USD.

Holding Company
in Hong Kong

24.00 Mil.UsD.

Holding Company
in Singapore

SGGAS

14.3 Mil.SGD.

29.99% 0‘

MYGAZ

LPG in Singapore

0.5 Mil.SGD.

Q-
70.00%

FAREAST

Wholesale business

in Singapore

100.00%

SGHK

134,443.20 Mil.VND.
h LPG in Vietnam

276,456.57 Mil.VND.

<

100.00%

LPG in Vietnam

100.00 SGD.

<
<

Holding Company
in Singapore

0.05 Mil.USD.

ey @

@) JOINT VENTURE

Holding Company
in Singapore

SINGGAS
95.00%

SGT

100.00%

CITYGAS N.
79.64%

SUPERGAS

100.00%

SGM

80.00%

SGB

100.00%




SGP’s PRESENCE

SIAMGAS

GROUP
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LPG Retail Price [Baht/kg.] SIAMGAS

COOKING AUTOMOBILE INDUSTRIAL

g, W 20.49 Baht/ke.
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THAILAND BUSINESS MODEL SIAMGAS

SGP
COMMERCIAL
FILLING USERS
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LPG IMPORT S L.

GROUP

Refrigerated cargo

Floating storage

44,000 tons

Receive LPG by

Pressurize vessels

Siameas and Petrochemical Public Company Limit



SGP’s NETWORK IN THAILAND

23 @

vessels

6.Khonkaen

4.Nakornsawan

1.Bangkok Floating Storage

2.Samutprakan
- >

7.Suratthani

FILLING PLANT & AUTOGAS STATION

8.Songkhla ' Company Filling Plants x 40
' Agent Filling Plants x 151
Company Autogas Stations x 45
Agent Autogas Stations x 497

Siameas and Petrochemical Public Company Limited



THAILAND LPG MARKET

LPG Sales Volume (‘000 tons) | ALL SECTORS

%

-0.9%
5

SIAMGAS

GROUP

YoY: Total -2.8% | SGP -0.6%

5.3%
‘ ‘ QoQ: Total -1.6% | SGP -0.6%
3,572 3,609 3.370 3171
-6.8% -7.3%
» %
[ 256 | [ 256 | [ 254 |
2013 2014 2015 2016 1Q'16 4Q'16 1Q'17
H SGP Group Others H®Total
- Q1 LPG market size 1.04 million TON
Cooking 0.54 million TON (51.9%)
MARKET SHARE
Automotive 0.34 million TON (32.7%)
0
MKT SHARE 1. PTT 38.8% ' -
Q1]2017 2. SGP 24.6 % Industrial 0.16 million TON (15.4%)
3. wp 21.2% - Average growth (’13-’16) -2.9%
e 4. OTHER 15.4 %

Siameas and Petrochemical Public Company Limited




COOKING MARKET ggﬂmsﬁs

LPG Sales Volume (‘000 tons) | COOKING SECTORS

2,188 -4.3% +0.8%
- ‘ m . m YoY: Total +0.4% | SGP +1.3%
—

QoQ;: Total -1.0% | SGP -1.1%

—)
= (535

376 380 376

1,691

1,545 1,484 1,491

2013 2014 2015 2016 1Q'16 4Q'16 1Q'17

B SGP Group Others Total Cooking

MARKET SHARE
1. PTT 48.4 %

MKT SHARE
Q1[2017 2.56P  29.7%
WP 19.4%

i) 4. OTHER 2.5 %

Siameas and Petrochemical Public Company Limited




AUTOMOTIVE MARKET SIAMGAS

GROUP

LPG Sales Volume (‘000 tons) | AUTOMOTIVE SECTORS

+11.2% EEX

12.3%
1,775 S 1,731 . AUTOMOTIVE PORTION
‘ -15.3%
[ 1466 Yo: Total -9.5% | SGP -11.7%

1,439 QoQ: Total -4.0% | SGP -2.5%

1,221 ——)
2T -16.5% 270 E EA

-16.3%
360 L'\ 350 'S 292 " 245 3? 237 234
Y. _'_-..-_|_- -_|

2013 2014 2015 2016 1Q'16 4Q'16 1Q'17

1,624
1,415

H SGP Group Others Total Automotive

. T R D
MARKET SHARE
()

MKT SHARE 1. WP 28.1% E .

Q1]2017 2. PTT 17.3% r_ &

3. SGP 16.7 % = ..: "_“ "_" et
OTHERS 4. OTHER* 37.9 % . i i:l ' s [ﬁg - ‘il. "
83.3% L] ] | | | | | L} L] |
* 10 company [ | 1 1 L1 1 o
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INDUSTRY MARKET SIAMGAS

GROUP

LPG Sales Volume (‘000 tons) | INDUSTRY SECTORS

B .- g > @, &

‘ YoY: Total +2.7% | SGP +11.2%

EE—

467 440 448 459 QoQ: Total +2.2% | SGP +4.5%

o +3.7% 152 153

' ' ' 118 116 118
mn B 35 BN 37 BN 3o BN

2013 2014 2015 2016 1Q'16 4Q'16 1Q'17

B SGP Group Others Total Industrial

MARKET SHARE
1. PTT 52.9 %

MKT SHARE \
Q1[2017 2.56P  24.7% I

3. WP 12.7%

Sl 4. OTHER 9.7%

Siameas and Petrochemical Public Company Limited




LPG market (Volume sale by SGP) g!ﬂ'“sﬁs

m Cooking Automobile Industrial
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REGIONAL LPG WHOLESALE MODEL

@ Siam Ocean Gas & Energy Ltd. ;/
100,000 Tons LPG Terminal SHANTOU

@ Sino Siam Gas & Petrochemicals Co,Ltd. : . i .

saons 200,000 Tons LPG Terminal ZHUHAI
*

Refrigerated Cargo
From Middle East

S  FLOATING LPG TERMINAL  sssn "__/\‘
45,000 DWT VLGC

Siameas and Petrochemical Public Company Limited



Saudi Aramco CP vs Crude oil SIAMGAS

USD/TON ® ©® Propane[C3] @ Butane[C4] e
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HISTORICAL CP PRICE MOVEMENT SIAMGAS
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SINGAPORE MARKET g!ﬂlﬂsﬁs

SIAM GAS TRADING PTE. LTD.
(100% owned)

Wholesale business

PO au 4 s

‘\—‘Temmbu Pelpéng Laut 3 john'sy, s =
Terumbu Pemp
2

A 10.4% 27.1% O +101.6% m +70.7%

SINGGAS (LPG) PTE. LTD. (95% owned) un:Ton) (UNIT : TON)

. . 162,546
Retail business 543,452 600,000

80,615 95,233
Small market with good margin 162,546
Consumer seeks quality product & -_
service over price concern 2016 " Outlook2017 2017 1Q16 4Q16 1Q17

pACIE )l 1.0% 23.9% YoY -3.6% m -4.5%
(UNIT : TON) (UNIT : TON)
21,772 22,000
5,444 0,493
5,247
5,247
2016 Outlook2017 2017 1Q16 4Q16 1Q17

Siameas and Petrochemical Public Company Limited




CHINA MARKET

uuuuu
Russia
Kazakhstan

Fngolis

RN
c.'?ﬂungknn'g B
&

Macau

Gmases i

SIAMGAS

GROUP

SINOSIAMGAS AND PETROCHEMICALS COMPANY LIMITED

Large import LPG market in South China
Advantage over competitors with large cavern storage
Large sale volume with continuous growth rate

SIAM OCEAN GAS & ENERGY LIMITED A2 20.4% oy IR m 34.0%

(UNIT : TON) (UNIT : TON)

1,200,167 1,250,000 386,759

238,452 255,341

255,341

2016 Outlook2017 2017 1Q16 4Q16 1Q17

Siameas and Petrochemical Public Company Limited




VIETNAM MARKET g!ﬂl"'IGFIS

SUPERGAS COMPANY LIMITED (100% owned)

Hanoi CITYGAS NORTH COMPANY LIMITED (70% owned)
Haiphong

VIETNAM
Hue
[ ]
.Oui Nhon
4 Nha Trang
Ho Chi Minh City a4 708
Da Vung Tau (UNIT : TON) (UNIT : TON)
Rach Gia Can Tho
143,628 150,000 50,629
High competition with high
growth potential
Consumgrs graduad‘fy switch to LPG o 901 10,527
instead of fire wood 10,527
2016 Outlook2017 2017 1Q16 4Q16 1Q17

Siameas and Petrochemical Public Company Limited



MALAYSIA MARKET E!ﬂmGFIS

Market leader with growth potential in East Malaysia
Expand market to West Malaysia

West Malaysia

East Malaysia

, (UNIT : TON) (UNIT : TON)
= ot 128,000
ol ) 116,790
n )
31,210 31,505
"’: ngapore 26’145
31,505
MYGAZ SDN. BHD. (70% owned) . . . . . :
2016 Outlook2017 2017 1Q16 4Q'16 1Q17

Siameas and Petrochemical Public Company Limited




OVERSEA MARKET : SALE VOLUME @ g!ﬂmsﬁs

Total

B o« IEEM -2

(UNIT : TON) (UNIT : TON)
2,150,000
2,025,809
533,596
465,165
401,284
465,165
2016 Outlook2017 2017 1Q16 4Q'16 1Q17

Siameas and Petrochemical Public Company Limited



AGENDA @ SIAMGAS

* Business Overview
« Thailand Business Model and Highlights
» Qversea LPG Market Highlights

 Financial Results

 Business Outlook
e Q&A




REVENUE PORTION SIAMGAS

® Thailand
Offshore trading

m Oversea business
Logistic

Other (Service&Other)

Q1]2016

Thailand 45.8%
Oversea 54.2%

0.7% -0-9%  Q1]2017

Thailand 37.0%
Oversea 63.0%

Siameas and Petrochemical Public Company Limited



Full year and quarterly Revenue [Bt.m] g!ﬂmsﬁs

Q1/2017 Consolidated revenue of Bt.14,432 m shows a 23.9% yoy growth

+23 9%
@
65,746 qoq
I 62,157
58,334
I
14,432
47,752 48,371 13,947 — Other
12,481
7
11,644
I
10,300
I

Oversea

Local TH

Q1/2016[Q2 2016 Q320160412016

Revenue by quarter

Siameas and Petrochemical Public Company Limited



Full year and quarterly EBITDA [Bt.m] SIAMGAS

Q1/2017 Consolidated EBITDA of Bt.1,733 m shows a 245.2% yoy growth

3,500 ~ - 8%

1
EBITDA ==@=EBITDA MARGIN I 2,000 - 16%
- EBITDA —@=EBITDA MARGIN
3,000 2860 | ’* i 1,800 - 1733 |
’ 2,786 2,836 -’ 1 ’
5.91%, : 1,600 -
2,500 - I F12%
: 1,400 - 12.01%
- 5% | - 10%
2,000 - 1 1,200 -
1
- 4% : 1,000 - - 8%
1,500 1
- 3% I 8007 - 6%
1
1,000 - 1 600 -
- 2% 1 - 4%
: 400 -
500 - oy 1 372 9
1 200 -
1
T T T T 0% I T T T T 0%
2012 2013 2014 2015 2016 1 Q112016 Q212016 Q312016 Q42016 Q1]2017
1
EBITDA by year EBITDA by Quarter

EBITDA margin : 12.01% in Q1[2017 increased from 4.31% in Q1]2016

Siameas and Petrochemical Public Company Limited



Gross profit margin & Net profit margin SIAMGAS

3,500 + - 8%

o 2,891 L 7%

1,800 - - 14%

o 1,643

3,037
1,600 -
3,000 L

11.46%

1,400 -

2,500 6.00%6%

1,200 -

1,143 9

7.9298%

2,000 - 5%

1,000 -
1,500

e - 4%

800 -

1,000

600
- 4%

500
400 -

- 2%

1%
200 -

- 0%

(500) - 0%

(200) - L 2%
GROSS PROFIT & NET PROFIT by quarter

o B Gross profit = 1,634 Bt.m
o === (Gross profit margin = 11.46%

(1,000) - - 1%

GROSS PROFIT & NET PROFIT by year

Gross profit margin : 11.46% in Q1]2017 increased from 4.06% in Q12016

fit = 1,143 Bt.
Net profit margin  : 7.92% in Q1|2017 increased from 0.34% in Q1|2016 © Net profit = 1,143 Bt.m
o == Net profit margin = 7.92%

Siameas and Petrochemical Public Company Limit




FINANCIAL POSITION SIAMGAS

Interest Bearing Debt (Times)

ASSET (THB Million) LIABILITIES & EQUITY (THB Million)

28,557 30,664 28,557 30,664
2,034 PEITE Short term loan 1.24 1.20
Inventory m 4193 4,056 Current Liabilities 0.99 0.97" |
Other asset 7,601 9,427 5 880 6,405 Long term debt . . . . . . . . . .
’
PP&E
31 DEC 2016 31 MAR 2017 31 DEC 2016 31 MAR 2017

DEBT PORTION CREDIT RATING

H Loan from financial institution

H Debenture TRIS
LOAN FROM FINANCIAL 3,780 )

INSTITUTION RATING
DEBENTURE 6,991
TOTAL 10,771 BBB

(THB Million)

Stable

Siameas and Petrochemical Public Company Limited
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OUTLOOK 2017 g!ﬂmsﬁs
2015 2016 Outlook 2017  Q1]2107

LPG Sales Volume (Tons)

m Malaysia & Singapore

SGP - Thailand 1,051,300.48 1,016,965.56 1,050,000.00 268,376.54 25.6%
W Vietnam
SGP Offshore Trading* 589,188.38 543,451.66 600,000.00 162,545.50 27.1%
B China
China 909,874.15 1,200,167.37 1,250,000.00 255,340.56 20.4%
SGP Offshore Trading .
Vietnam 166,813.80 143,628.32 150,000.00 10,526.84 7.0%
B SGP - Thailand -
Malaysia & Singapore 117,000.45 138,561.38 150,000.00 36,751.73 24.5%
GRAND TOTAL 2,834,177.25 3,042,774.29 3,200,000.00 733,541.17 22.9%
f Oversea business 1,782,876.77 2,025,808.73 2,150,000.00 465,164.63 21.6%
Domestic portion 37.1% 33.4% 32.8%
7% Oversea portion 62.9% 66.6% 67.2%
i ./4 ° Growth (%) -8.7% 7.4% 5.2%
. f \ 169

/' 30%
%

i

2011 2012 2013 2014 2015 2016

Siameas and Petrochemical Public Company Limited




DIVIDEND PAYMENT g!ﬂl‘lGFlS

« Dividend Policy

The Company has established the policy to pay dividends to the shareholders at the rate of not less than
40% of the net profit after corporate income tax, accumulated loss brought forward (if any)and
appropriation of statutory reserve in accordance with the Company’s separate financial statements.
However, the Board of Directors may set the rate of dividend less than the one mentioned above depending
on the operating results, financial situation, liquidity and the necessity to expand the operation as well as

the reserve on circulating capital of the operating of the organization.

e Historical Dividend Payments

Final

0.25 Final

0.20

Interim | - B i . Interim B i
0.20 nterim nterim nterim, 0.20 nterim

Interim
0.15 : 0.15 0.10 0.15 0.15

2008 2009 2010 2011 2012 2013 2014 2015 2016

Siameas and Petrochemical Public Company Limited



SIAMGAS

GROUP

Questions are welcomed !

Siameas and Petrochemical Public Company Limited



